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CIRCUMSTANCES, AND FOR SEEKING PROFESSIONAL TAX, LEGAL, AND/OR INVESTMENT ADVICE AS APPROPRIATE. PLEASE SEE
THE OTHER DISCLAIMERS AT THE END OF THIS REPORT.

OVERVIEW AND EXCHANGE VETTING DESCRIPTION 1
PART | - EXCHANGE PROFILE 1
Exchange Overview 1
Exchange Description 1

DAR Exchange Status 1

Social Statistics & Key Links 1
Volume and Search Trends 2
Corporate Information 2

Fee Schedule 3
Supported Assets 3
Institutional Support 3
Security & Compliance 3

KYC Requirements 4
Products 4

PART Il - MARKET STATISTICS 5
Market Overview 5
Exchange Volumes Summary 5
Selected Trading Pairs and Volumes 6
Volumes by Key Assets & Pairs 10
Volumes vs Verifiable Market Volumes 12
Trade Counts Correlation 13
Market Price Correlation 14

PART Ill - EVENTS 14
Security Events 14
Regulatory Events 14
Market Events 15
Significant News Items 15

Copyright© 2023 - DIGITAL ASSET RESEARCH - CONFIDENTIAL



PART IV - PRICE DISCOVERY
Price Discovery Events
Lead/Lag Analysis
Price Leadership Results

PART V - ASSESSMENTS
Regulatory Assessment

Regulatory Licensing
Issues & Remediation

Governance & Institutional Factors

Liquidity

Know Your Customer (KYC) & Anti-Money Laundering (AML)

Sanctions

Fees

Leadership Team
Organization & Staffing
Market Surveillance
Surveillance Sharing
Insurance & Financial Health
Audit

Technical Assessment

Physical & Cyber Security
Key Management
Customer Asset Safety
Operational Controls
Margin & Risk Controls
Business Continuity

Data Science Assessment

Buy-Sell Order Patterns

Trading Lot Levels Follow Natural Patterns
Reported Trading Volumes Track Wider Market
Price Changes Do Not Diverge From Wider Market
Order Book Spread Levels

PART VI - CONCLUSIONS

Appendix 1: Supported Assets
Supported for Trading
Supported for Custody

Copyright© 2023 - DIGITAL ASSET RESEARCH - CONFIDENTIAL

15
15
15
16

17
17
17
18
18
18
18
18
19
19
20
20
20
20
21
21

21
22
23
24
24
24
25
25
26
26
27
28

29

29
29
32



Full Exchange Vetting Report

To see a full Exchange Vetting report or for more information,
contact info@digitalassetresearch.com.

About Digital Asset Research

Digital Asset Research (DAR) Digital Asset Research (DAR)
D | G | TAL is a specialized provider of ‘clean’ digital asset data,

insights, and research for institutional clients. Since 2017,
ASSET DAR leads by rigorously vetting out noisy inputs for

RESEARCH flagship clients such as Bloomberg, FTSE Russell, and
Wilshire.

DISCLAIMER

All information is provided for information purposes only and provided "as is" without warranty of any kind.
Neither Digital Asset Research (“DAR”) nor its respective directors, officers, employees, partners or licensors
make any claim, prediction, warranty or representation whatsoever, express or implied, as to the accuracy,
timeliness, completeness, merchantability or the fitness or suitability for any particular purpose of any
information contained herein or any information or results to be obtained from the use of DAR products.
Neither DAR, nor its respective directors, officers, employees, partners or licensors, provide investment advice
and nothing contained in this document constitutes financial, investment, tax, or legal advice. No
responsibility or liability can be accepted by DAR nor their respective directors, officers, employees, partners
or licensors for (a) any loss or damage in whole or in part caused by, resulting from, or relating to any error
(negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting,
analyzing, editing, transcribing, transmitting, communicating or delivering any such information or data or
from use of this document or links to this document or (b) any direct, indirect, special, consequential or
incidental damages whatsoever resulting from the use of, or inability to use, such information. No part of this
information may be reproduced, stored in a retrieval system or transmitted in any form or by any means
without prior written permission of DAR. Use and distribution of any data or product provided by DAR
requires a license from DAR and/or their respective licensors.


mailto:info@digitalassetresearch.com
https://www.digitalassetresearch.com/

