
• 

 

 

•  

 

•  

 

• 

 

 

• 

 

 

• 

 

 

• 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 
1 

 

https://medium.com/digitalassetresearch/an-analysis-of-price-discovery-in-bitcoin-spot-markets-7563fbf1c890
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